Abstract: Students' inattention to the importance of teaching evaluations may undermine the sustainability of the education evaluation system. This study analyzed the effects of the personality variable reflected by monotonic response patterns, which is a typical example of student indifference, on the employability of graduates using Career-SET (student evaluations of teaching) matched data of college graduates from 2008-2012. The results from various estimation models consistently indicated that graduates with a higher ratio of insincere responses in student evaluations of teaching are less likely to be employed, or are hired for lower prestige jobs than other comparison groups. This means that unlike the current practice in which firms rely simply on specifications to hire employees, applicants' invisible characteristics, such as personality, can also be screened by job interviewers.
Introduction
The very purpose of student evaluations of teaching (SET) is to provide colleges with basic information to improve the quality of education [1] as well as for the instructor to improve in their teaching discipline. Hence, it can be argued that students' indifference to teaching evaluations results in a lack of fair assessments of the instructors' productivity, which perhaps undermines the sustainability of the educational evaluation system (When a semester is completed, every student has the opportunity to evaluate whether the original syllabus in all classes was correctly completed, if the instructor was suitably prepared for classes, or if any improvements could be made. This evaluation can be reported as part of the instructor's achievement evaluations, and could be useful for generating information for registration in the next semester). Students' thinking patterns, behavior, and lifestyle can be negatively affected if the students adopt a careless or indifferent attitude toward the evaluation. For example, monotonic response (MR) patterns, which are typical examples of student indifference to teaching evaluation, are shown to be the result of an uncooperative attitude (noncooperation), surpassing the cost-benefit level of the individual, for the purpose of presenting an objective evaluation to other students who will take the class or the instructor; therefore, this incurs costs for organizations while the students reduce their time costs. This behavior by students may be penalized in the labor market by lower employability. If students recognize this penalty in advance, then their incentive to be indifferent is weakened, and hence the soundness of the SET system may be maintained.
There has always been a degree of asymmetric information between employers and potential employees that is lost in job marketing signaling because certain hidden characteristics of college graduates are not included in their "specs" (In South Korea, "specs" is an abbreviation for "specifications", and is used as a word that sums up education, including GPA, language scores, and qualifications, among those seeking employment) [2] . Although specs could be representative of the potential job ability of employees, it has many limitations as a proxy variable for the important factors that influence actual job achievements when performing at work, such as personal characteristics of personality, interests, and human nature, which cannot be converted into values and records. As a result, firms have been modifying job interviews to screen for their applicants' hidden characteristics through the utilization of various personality assessment models (e.g., the Big Five personality traits) for managing employees (The Big Five personality traits refer to five broad dimensions used to describe human personality. The five factors have been labelled: extraversion, neuroticism, conscientiousness, agreeableness, and openness to experience, which is a summary of the common features shown by the most socially successful people in specific working environments. The big five personality traits incorporate results from various groups, including different cultures, and are explained by various tools and theoretical frames [3] [4] [5] [6] ). However, there has been criticism regarding whether the screening process is properly performed [7] .
Previous studies have analyzed the effects of curriculum and non-curriculum activities on employment. Through analysis of the effects on salary after university graduates gain employment in the USA, Arcidiacono [8] explained that SAT scores and GPA are the main factors that determine future achievements in the labor market, while Lassibille et al. [9] reported that students in college who attended irregular academic programs for employment had reduced periods of unemployment. However, limited research has been conducted on how the use of employment prestige is affected by students' unseen personality traits, revealed through campus life habits, such as behavioral patterns in teaching evaluations, because of the difficulty of collecting data on those personality factors.
Even with a great deal of sources, there are few variables that account for personal behaviors, personalities, and psychological characteristics.
Accordingly, studies dealing with personal tendencies and psychology are mostly dependent on surveys that measure potential factors of personal traits; however, behavior in real environments can provide representative information about personality [10] . Mischel [11] mentioned that personal traits are manifested completely under specific circumstances, and that these traits can be identified through personal behaviors in specific situations during college, such as in responses on student evaluations of teaching (SET). The validity of the items in the SET is considered to be reasonably good, as the items have been verified by experts for several years and similar items are widely used in Korean universities. Also, a number of studies have analyzed and confirmed the validity of SET. SET constitutes measurements of teaching effectiveness [12] , and illustrates the relationships between ratings of teaching effectiveness and other variables related to different dimensions or factors of students' evaluations [13, 14] . The studies on SET explore the validity and reliability of student opinions and offer suggestions aimed at improving instruction.
Thus, this study uses the students' responses to educational assessments as a proxy variable for personality. To encourage students to participate in SET, most universities allow only those students who have completed the SET to check their grades and raise objections during grade announcements. However, some students choose the same answers to every question in the SET. This pattern of identical answers to all questions on the SET is called the monotonic response (MR). This study substantially provides the link between MR and personality traits, and how a student's personality, which is reflected in their behavioral patterns in SET, influences employability. This paper is organized as follows. The next section describes the theoretical framework for this analysis. Section 3 contains a literature review of MR and the five-factor model of personality and employability. Section 4 provides a summary of the data used herein, and the empirical models. The results are reported in Section 5, followed by the conclusion in Section 6.
Theoretical Framework
What reasons or incentives motivate students to engage in MR? First, those that select the same number for all of the questions in SET, rather than carefully reading each question before responding, can reduce the time cost required to check their grades, which is beneficial. Especially, if students have a high time cost opportunity, they could answer all items equally on the evaluation and save time in order to invest it in other valuable ventures. This behavior may correspond with what is considered a kind of cost-benefit rationality in economics. In a similar vein, Choi and Kim [15] explained that selecting the same numbers for each response does not necessarily indicate insincerity by the student.
MR could also be due to insincere responses made without understanding the purpose of individual questions, and without reading the questions carefully. This could have a negative effect when the focus is on organizations and contributions to teamwork. As a result, it can be considered a negative factor for demonstrating productivity in the labor market. Figure 1 shows the theoretical framework for the impact of students' personality in SET and their specs on employability. The image relates the personal traits derived from MR to the big five personality traits (Big Five), which are well known as the most comprehensive and confidential analysis frame for recruits and HR management [16] .
The Big Five personality model in Figure 1 shows five items for recruiting preferable candidates, and corresponds to the traditional norms of HR management [17] [18] [19] [20] . Costa and McCrae [18] and John and Srivastava [21] presented evidence that most of the variables used to assess personality in the field of personality psychology can be mapped to one or more of the dimensions of the Big Five. In this study, we hypothesized that three personality constructs, "conscientiousness", "agreeableness", and "neuroticism", would be related to MR.
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Neuroticism in the Big Five is also related to MR. According to Costa and McCrae [18] , the neuroticism dimension assesses adjustment or emotional stability versus maladjustment or neuroticism. Impatience is explained as a characteristic of neuroticism in addition to impulsiveness and anxiety [24] . The act of providing a quick evaluation by answering all items equally could be described as impatience. A few studies have found negative associations between impatience and labor market outcomes [25, 26] . This relation has been most often interpreted in terms of the debilitating effects of anxiety [27] , and impatient individuals are thought to experience anxiety, impairing their performance.
Thus, MR is hypothesized to be a good measure of graduates' personalities. In the analysis, we also consider spec-related variables, which reflect the graduates' academic abilities or human capital such as total GPA, IT-related qualifications, foreign language skills, study abroad experience, etc.
It is still under theoretical dispute whether MR can have a positive or negative effect on the employability of students in the labor market, but this study attempted to measure which influences are stronger through substantial analysis. If either the positive or negative elements have a significant influence, then it will provide important evidence that recruiters should not be dependent solely on specs like GPA [3] . Accordingly, by applying various models for the substantial analysis, such as Logit, Multinomial Logit, and Tobit, this study sought to determine whether MR frequency during the college years may influence employability and employment prestige in a specific period.
Literature Review

Monotonic Response (MR) Pattern in SET
The SET system has been adopted in a number of universities. The results of SET could provide a chance to review professorial pedagogy at a college by indicating the attitudes of students, who are education consumers, regarding the lectures of instructors, who are the suppliers. The results of SET are also included as part of an important criteria for institutional evaluation to make the system more effective in terms of financial programs by the government. With emphasis on the importance of this system, a number of universities push students to evaluate their courses [28, 29] .
Due to this encouragement to participate in SET and the implementation of a system for Internet evaluation, the response rates each semester are very high, around 90%, at Sungkyunkwan University (Seoul, Korea), which is the research target for this study. However, even with this high rate, there is a problem with the anonymous nature of the system. Under the present system, personal information from SET is not revealed to the pertinent instructors, who are provided only with the results of the comprehensive evaluation and the suggestions by the students. This system is disadvantageous because it allows students to complete the evaluation subjectively. Cho et al. [30] reported that the teaching quality may have to be discounted because of subjective behavior by students such as expectations about their course grade. Especially, in cases where completion of the evaluation is mandatory, the phenomenon of choosing the same number for all questions, rather than responding after carefully reading the evaluation items in detail, is increasingly observed. Because of this issue, studies on MR have recently gained attention in South Korea. Choi and Kim [15] analyzed the influences behind monotonic response patterns (Choi and Kim [15] defined students' monotonic response patterns as the selection of identical numerical ratings to all of the questions on SET), targeting students who took cultural studies at private universities in South Korea in 2011. Multilevel modeling revealed that the monotonic responses of students could be explained by several properties on a student-level, including age, sex, major, GPA, and school years, rather than course feature variables. The MR rate was greater for students from the college of engineering compared to those from the college of humanities. Because almost all of the courses in majors at the college of engineering are engineering certified courses and are mandatory, a higher probability of SET also occurred in these courses (Based on a program with the purpose of developing talented and excellent engineers for industries, engineering certified courses refer to courses with education certification from ABEEK (Accreditation Board for Engineering Education of Korea)). The above study mentioned that marking the same numbered responses does not necessarily indicate insincerity by the student, but it occasionally reflected insincere or consistent response patterns [29, [31] [32] [33] . On surveys about the SET responses of students, 34% of students responded that they did not even read the questions on the evaluation, while over 50% responded that they checked the same number consistently [34] . Therefore, an examination of the SET pattern provides an opportunity to analyze personal traits, like insincerity, during the college years.
Five Factor Model of Personality and Employability
Many studies have adopted personality systems that match the Big Five personality traits. These studies showed that "conscientiousness", including achievement and reliability, is generally a productive factor for all types of occupations and job-related criteria [19, 22] . Through these studies, responsible and confident people were also found to be sustainable and have a high motive for achievement. That is, conscientiousness people generally have higher achievement than others. In addition, extraversion is a significant predictor for opportunities that require social interaction, like management and sales, whereas the other three parameters are associated with several groups of jobs and categories, but are reported to have insignificant magnitudes [22] .
Barrick and Mount [17] analyzed the relationship between personalities and working achievements as evaluated by managers, and reported that the Big Five personality traits are valid for interpreting personality. Based on the responses of 146 managers, conscientiousness and extraversion had considerable correlations to working achievement, and were significant predictors, particularly at highly self-controlled jobs. "Agreeableness" was also appropriate to jobs with high autonomy, but had a negative correlation. Also, Mueller and Plug [20] used the five-factor model to analyze whether personality influences salary by studying graduates from Wisconsin high schools in 1957. The participants were re-interviewed in 1964, 1975 , and 1992 during the Wisconsin Longitudinal Study. For men, there were "substantial earning advantages" associated with antagonism, emotional stability, and openness to experience, whereas sincere and open-minded females had higher salaries. In short, agreeableness had the greatest influence on earnings.
In addition, a stable personality is an important factor in labor market outcomes [22, 25, 26, 35] Barrick and Mount [22] claimed that "Neuroticism" was a good predictive indicator of job performance, and Nyhus and Pons [35] showed a close relationship between wages and "Neuroticism". "Neuroticism" is associated with anxiety, impulsiveness, impatience, etc. [18, 24] , and Golsteyn et al. [26] documented the relationship between time preference during adolescence and long-run social and economic outcomes. The results indicated that impatient children earn less lifetime income and are more often unemployed. Cadena and Keys [25] , using NLSY data to investigate the effects of impatience on human capital formation, found that impatient people show dynamically inconsistent behaviors.
As summarized above, many studies have analyzed the impact of employees' personalities on wages and job performance after employment. Furthermore, the big five personality traits model is the most common personality assessment model related to job performance. The present study was undertaken to explain the personal traits derived from MR using the Big Five personality traits that affect HR management. While controlling for other spec variables, the effect of personality variables on employability was examined.
Empirical Analysis
Career-SET Matched Data
We used the combined data from student evaluations of teaching (SET) (2004 Spring-2012 Spring) and the Career data for graduates (2008) (2009) (2010) (2011) (2012) to determine the effects of an individual's personality on employability as identified by MR from individuals that complete the SET.
The information on employment status at the time of this study, performed between April and June, are included in the career data along with information about the targets, who were August graduates in the previous year and February graduates in the same year. In this paper, the corporate information disclosed by companies in the South Korean Data Analysis, Retrieval and Transfer System (DART) [36] of the Financial Supervisory Service was used to determine the employment prestige, incorporating information about sales, net profits, and average annual wages of the firms (DART is a comprehensive corporate disclosure system in South Korea that allows anyone to view all disclosed data filed by the listed companies through the Internet via the Financial Supervisory Service. The disclosed documents, such as annual reports, contain information about financial matters and the status of employees). In general, the rankings of companies are determined by a variety of criteria such as total assets or sales. The employment prestige in this study was determined by company rankings in accordance with sales, net profits, and average annual wages. Average annual wages can represent the expected wages for applicants, and were used to measure the employment prestige. Thus, this study excluded employees of public institutes, administrative institutes, and schools, and targeted 9083 graduates who had the opportunity to enter firms to analyze the employment prestige. In addition, specs such as admission, major, final grades, and language skills, or computer related certifications were included, and were used as a measure of educational achievement by using the career data.
Data regarding student evaluations of teaching (SET) included individual students who entered Sungkyunkwan University, which is one of the major universities in South Korea, after March 2004. The SET consists of nine rated questions and 1 free-answer question, with measures coded into five different levels: (1) excellent; (2) very good; (3) fair; (4) poor; and (5) very poor. The SET is normally conducted on-line after completion of the final examination. Most universities in South Korea have a computer-based evaluation system and the SET is conducted on-line in order to increase the students' course evaluation response rates. Students can assess overall aspects such as do-ability, course relevance, clarity of course objectives, course materials, and difficulty level of the examination, encompassing the adequacy of the course after the final examination. If SET is conducted after the final grade is reported, students with good grades tend to high ratings, and the teaching quality may have to be discounted [30] . Students have to answer a set of teacher evaluation questionnaires if they want to check their grades for a course prior to receiving a formal transcript via mail. Hence, this provides an incentive to respond insincerely on the SET, for the purpose of checking their grades quickly. In this paper, the frequencies and ratios of MR among all responses to courses taken were calculated and used as a proxy variable to represent a personality variable. Table 1 is the ratio of MR in regard to the SET rating. It shows that most MR were marked 1, which means excellent. In fact, monotonic response patterns are clearly associated with higher ratings [15] . Even if students provide above average ratings for fear that instructors may recognize their evaluations, such responses also reflects negative attitudes such as insincerity. Therefore, MR reflects negative behaviors that violate communication spirit and personality, which is lack of truthfulness and sincerity (The evaluation system guarantees anonymity. The authors, affiliated with the HRD (human resource development) center in Sungkyunkwan University, received the data for SET and graduates' employment information from Sungkyunkwan University with an agreement to provide the basic information for improving the quality of education. SET is conducted anonymously, and both instructors and students take advantage of the evaluation system). Table 2 shows the component items of SET, and an example of MR. MR refers to selecting the same rating (straight excellent, very good, fair, poor, or very poor) for all questions. Responses with the same answers for all nine questions were classified as MR, while those in which at least one question was answered differently were not counted as MR (Participation in SET may be one of the variables that can serve as a useful proxy variable to measure individual's personality. However, we do not include the ratio of SET participation in the analysis because graduates' average participation in SET during their college years is about 0.984 and is highly correlated with MR. Normally, response rate for students is about 91.3% on average each semester). Availability of extra help when needed was: 9.
The course as a whole was: 10.
Express your opinion for improvement of course Notes: means a student's selection mark in a check circle in SET (student evaluations of teaching). Table 3 shows a summary of the independent variables for the employed and unemployed groups. The independent variables included the ratio of MR, student characteristics (student's gender and age), background (region and high school graduation), type of admission, graduation year, spec-related variables (total GPA, participation in programs abroad or student exchange, IT master and advanced foreign language certification), double major and the field of study (Sungkyunkwan University offers advanced foreign language certifications to students with scores of 950 points or more on the TOEIC, 250 or more on the 6th level of the HSK, and 950 points or more on the JPT. In addition, those who are awarded prizes in IT-related competitions or hold patents are given IT master certifications).
The ratio of monotonic response (MR) patterns was higher for unemployed graduates. The proportion of university graduates with advanced IT and foreign language certification was higher for the employed than the unemployed, and total GPAs were higher in the employed group. Thus, we could expect that graduates' personalities reflected in their evaluation response patterns also have an effect on employability with their spec. 
Empirical Framework
This study employed a Multinomial Logit model to analyze the employment prestige, along with a Logit model to determine the effects on employment. The dependent variable of the Logit model y " 1 indicates employed graduates. Also, to examine any influences on employment prestige, a Multinomial Logit Model was used to estimate four groups, namely non-employee, top 50 firms, middle-ranked 150 firms, and other low-ranked firms, based on the yearly sales, net profits, and annual average wages of the firms. The non-employee group was chosen as the baseline category.
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The Multinomial Logit model had four categories of dependent variables, with the baseline category J representing non-employees. The probability that the dependent variable can belong to each category was as follows.
The independent variables, x k , are the ratio of MR to the total number of responses to course evaluations that are representative of a student's personality as well as a graduate's spec-related, and characteristics-related variables.
Main Results
The results of analysis of the Logit and Multinomial Logit models, regarding the employability of the college graduates are presented in Tables 4 and 5 . Model 1 of Table 4 presents the results of Logit analysis, with the employee encoded as the dummy variable 1. Model 2 and Table 5 indicate the results of Multinomial Logit after categorizing the orders based on the sales, net profits of the year, and average annual wages of the firms. Logit analysis revealed that the ratio of MR had a negative effect on employment. In addition, Tables 4 and 5 show that once other variables were controlled, the ratio of MR has a significantly negative effect on the probability of work in top 50, middle, or low ranked firms. The Multinomial Logit indicated that the marginal effect of the MR variable on employees in the top 50 firms was exp(´0.503) = 0.605. This means that the probability of employment in the top 50 firms was estimated to decrease by 60.5%, compared with non-employees, when the ratio of MR increased by one unit. In addition, the probability of being employed in the low-ranked firms decreased to 71.3%. Therefore, those with higher MR on the SET for each course were less likely to be employed than those who did not. In addition, they were more likely to start work at firms whose sales, net profits, and average annual wages were lower. Barrick and Mount [17] claim that conscientiousness was significantly related to job performance, and the validity of agreeableness was also negatively correlated. In addition, some studies demonstrate that impatience is negatively related to labor market outcomes [25, 26] . Consistent with our assumption about the association with MR, these previous studies support the validity of our results. Although MR does not necessarily indicate the student's insincerity, it has a negative effect, highlighting parameters like insincerity, noncooperation, and impatience within the personality traits related to MR. Furthermore, most firms recognize that leadership, an upright personality, and patience play an important role in facilitating a good team environment and job performance. So, they tend to use personality tests for personnel selection before and after hiring people. Personality traits, such as deliberation, straightforwardness, altruism, and impatience, which are revealed through the response patterns of individuals while completing the course evaluations, can be described using the big five personality traits. The results of the analysis demonstrated that those personality traits influence employability. Source. The Career-SET matched data from Sungkyunkwan University in South Korea. Sales refers to data published in the DART using company names. Notes. 1. *** p < 0.001, ** p < 0.05, * p < 0.1; 2. The reference group for the field of study consists of engineering students; 3. The baseline category for the equation in model 2 was non-employee; 4. Standard errors are shown in parentheses; 5. Yearly sales were more than 25 trillion Korean won for the top 50 firms, 1.4-25 trillion for middle-ranked firms, and below 1.4 trillion for low-ranked firms. Source. The Career-SET matched data from Sungkyunkwan University in South Korea. Net profits and average annual wages refer to the data published in the DART using company names. Notes. 1. *** p < 0.001, ** p < 0.05, * p < 0.1; 2. The baseline category for the equation was non-employees; 3. The reference group for the field of study consists of engineering students; 4. Standard errors are in parentheses; 5. Student's gender (female = 1), student's age, dummy variables of Seoul, metropolitan, and local (reference group of region is local city), high school graduation (specialized school = 1), admission type (special = 1), double major (complete = 1), and graduation year are included in the analysis, but not reported; 6. Net profits were more than 1.4 trillion Korean won for the top 50 firms, 0.2-1.4 trillion for middle rank, and below 0.2 trillion for low ranked firms. Annual average wages were more than 76 million Korean won for the top 50 firms, 47-76 million for middle-ranked firms, and below 47 million for low-ranked firms.
Those who had higher IT and language skills were more likely to work for firms with higher sales, net profits, and annual average wages, compared with the unemployed. Participation in programs or student exchange experience also showed a positive effect on employability. In general, grades, as well as foreign language and IT-related certifications, are representative of important specs for employment. In addition, globalization and an IT-based business environment have made foreign language and IT related certifications more important for employment.
Total GPA was not found to affect employment in the group of low-ranked firms based on sales and net profit, or middle-ranked firms based on the average annual wage, compared with non-employment (Tables 4 and 5 ). However, total GPA was highly correlated with employment and getting a job in the top 50 firms (Model 3 of Table 5 ). GPA is a proxy variable for the ability to perform duties or obtain student achievements during college. However, several studies determined that when students with a high GPA had low interest in participating in additional career research activities, GPA had a reverse effect on employment [37] . Cho et al. [38] also revealed that while GPA might be a parameter affecting employment, its influence is decreasing and GPA may instead have a negative effect. However, Jung and Lee [39] reported that GPA was a very important factor for getting a job at large companies. Thus, since students with lower GPAs were employed based on their grades, it becomes a very important parameter to get jobs at large companies, or to gain good opportunities.
Students' gender and major also significantly affect employment. Graduates with engineering majors get jobs in the top 50 and middle ranked firms, compared to students that major in business and economics, humanities and education, and science and bioengineering (Table 4 ). Kim and Kim [40] explained that engineering majors are more likely to have "good occupations" during the early career stages. In addition, most of the top 50 firms based on sales, net profits, and average annual wage are enterprises in the manufacturing sector, such as Samsung, Hyundai, LG, etc., which naturally means that there is high demand for graduates with engineering majors. Especially, the probability of getting a job in the top 50 firms for graduates with information and communication engineering majors is higher than for those with engineering majors. The undergraduate program for information and communication engineering at Sungkyunkwan University covers broad areas of electronics, electrical and computer engineering which integrates information technology, nano-technology and bio-technology and places a great deal of emphasis on meeting requirements from the industry as exemplified by major companies such as Samsung Electronics.
When we look at the influence of the MR on employment according to the field of study, graduates in business and economics (see Table A1 ), humanities and education, science and bioengineering, and engineering with a higher ratio of MR are less likely to be employed. These results show that conscientiousness in graduates reflected by dutifulness, responsibility, and sincerity, or agreeableness reflected by straightforwardness and altruism are important determinants of employment in most fields of study. Total GPA has a significantly positive effect on employment in the field of humanities and social sciences including business and economics, but has a negative effect in the field of natural sciences. This observation reflects the reality that graduates with science and engineering majors are highly in demand, even those with lower total GPA (The annual employment rate of graduates with engineering majors is more than 60%. Specifically, the employment rate of graduates majoring in humanities, social sciences, education, engineering, and natural sciences, are 48.4%, 54.4%, 49.0%, 67.5%, 52.2%, respectively [41] ).
Female students experienced a negative effect on employment and the probability of employment in top 50, middle ranked, and low ranked firms compared with male students. Some studies determined that the non-economically active population more than doubled for women compared to men, and women were also more likely to be employed in the relatively weak peripheral labor market in South Korea [42, 43] . Thus, the empirical results in this study reflect the phenomenon explained by previous studies.
We also used the Tobit model, because sales, net profits, and average annual wages, which are dependent variables related to employment prestige, are usually zero if there are no data disclosed by companies. The Tobit estimates were also consistent with the results in Tables 4 and 5 (see Table A2 ).
Conclusions
This study analyzed the effects of graduates' personalities, as indicated by monotonic responses (MR) to all the questions in a SET, on their employability by using Career-SET matched data for South Korean college graduates from 2008-2012. In this study, the response patterns in SET performed continually during the college years were examined to construct a variable for personality. The reasons for MR could be categorized according to a hypothesis of cost-benefit rationality from economics, with an aspect of increasing personal gains by selecting the same number for all questions in order to save time. MR may also be a negative factor in the labor market, as a reflection of insincerity, noncooperation, and impatience. The results of empirical analysis in this study suggest the latter case, the hypothesis that insincerity, noncooperation, impatience, etc. are more persuasive than the former.
The results from various estimation models, including Logit, Multinomial Logit, and Tobit, consistently indicated that those with a higher ratio of MR in SET are less likely to be employed or hired in lower prestige firms than the other comparison groups. More specifically, the results indicated that those who have a greater MR rate to all questions on the SET for every course are less likely to be employed than those who have a lower MR rate. In addition, the probability of gaining employment in the top 50, middle ranked or low ranked firms, as classified by yearly sales, net profits, and annual average wages, was lower. Other spec-related variables that influence employment, such as advanced IT and foreign language certification, and participation in programs abroad or student exchange, displayed positive influences on employability. In the case of total GPA, a positive impact on employment in the top 50 firms was observed.
Overall, we attempted to measure individual personality traits that are reflected by MR and explain them using the Big Five. The results indicate that graduates' personalities, including deliberation, altruism, or impatience as well as their specs have significant effects on employability. This means that unlike the current practice in which firms rely simply on specs to hire employees, applicants' invisible characteristics, such as personality, can also be screened by job interviewers. This suggests that the personnel management process still struggles to overcome the hurdle of insufficient information regarding students' hidden and productive traits.
In this study, we demonstrated that MR has a negative correlation with employability using empirical results. This study provides useful information to identify students' personality traits that are reflected by MR, and suggest that their attitude and personality are important factors in addition to specs in the labor market.
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Appendix
Business/Economics
Humanities Source. The Career-SET matched data from Sungkyunkwan University in South Korea. Sales, net profits, and average annual wages refer to the data published in the DART using company names. Notes. 1. *** p < 0.001, ** p < 0.05, * p < 0.1; 2. Standard errors are in parentheses; 3. Student's gender (female = 1), student's age, dummy variables of Seoul, metropolitan, and local (reference group of region is local city), high school graduation (specialized school = 1), admission type (special = 1), double major (complete = 1), and graduation year were included in the analysis, but not reported. 
